Exfernaumes
maricek fallwre 1= resourtes ore misollocoked winich \eods Yo inefidency
extoronity 1= o side efbeck of an ocxiviiy Hok ofeds loystorders  who interests ace igrored

L positve (erebite bysiacdos) or reoplive (s bupranders )

MR = PWNC < SMNC

=Y OwWL dve Yo over Pmd\wnon

DwL= ’i(bas@)Lheisw) = 5( ex*!fhmi\'s\( B4~ Ga)

Mec = mnargiral F'\M cobY

= ok of consumpion | produckion oy corcumer | % YTy
MOC = mamired damoop cosk = oddivorad hoem dere by increogingy leved o ofwmax'ahj produciny  ackivity
negpive exrernolivies ® toxes
supply - cwnve P=10rG = PN\C
1Br @ r E= SMC
SMC = Mm@ ho Rd GF

SNB=NC
S s

NC = P < SN

sne =7 DL due Yo urderproduckion

DwL= 5(base neigni) = Al exrernainy)(8a= Q1)

Posivive Exrercoliries

poRivive ederrolities & culesidies
duvord cwrve : P=10-@ = MB
10-Qx B SMS
SMB= MC o Gird o
|Raviora) Rule for Soueky t SME = SNC

Addresticn, Extrercativies

(P Toxes © sek tox = MEC sk ONC* jox = enc' = SWC
L Y hord %o measure "‘“"‘W"\‘g

D
me =M

Yosien) #re podude oz rer inentivize

deacer rodudion bk oxirg) $re. oxrernainy dees
® Prvave Bomoinicy 3'\ Negpriakion : aseig progerty rights 3 ek #e free marker work

= #oe e o deal ‘o ke mode ¥ Hrue i money on Hre ol ...
Coose Tneorem *w) ceariy defired progerhy rights | He efficient sdukion Wil ke, ceached regpdless of cignte  assignments
® Leou! Rules é\ Procedures : ingundtion := cowrr omered  shoppings
liakiliny fwle = required congertation (\wmp sunn 'mx)

® Selling o Puctianingy Poronit Riopys © cap ¥e gquantiry é‘ alons for trode

¥
a%¢ e,

Geods

Rival Exdudalee
Putic. X X privake guods  Forieanal sum of individua) dervands = foral - derand
Prvare v v vorker &nds  cprinal - oint
(UYVV =} X / pusiic Sood,s= vertical sumn & wdwvidual dvacds = oa)  denvard
Opers Breess |V 4 foockek dessrtt Find optieral gink
Puctic goods i free cder pmolr i ¥re ronexdudalol Produd— & availoble do e wWretrer o cor pawy TEOW

dep in Hne budier prlbolennt total coeris 50 \age Prox rowirdividua) conribakan ie Ng\\s\b‘z URLIC GasS



